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2007: Progress, Promise, and Participation
by Bruce Goforth, LTUA President

G reat news! LTUA now holds conservation
easements on eighteen properties, protecting
approximately 1,800 acres in the Upper Arkansas
Valley. And before the end of 2007, we expect to
increase this tally by at least another 1,000 acres!

These lands are characterized by exceptional wildlife
habitat and scenic views. Development pressure is ever-
increasing in the Upper
Arkansas Valley, but LTUA is
not sitting idly by. Our efforts
protect agricultural land, open
space, and wildlife habitat. The
easements we hold ensure that
residents and visitors to the
Upper Arkansas Valley will be
able to enjoy the rural aspects of
our wonderful valley in
perpetuity!

In addition to facilitating easements with owners of
critical acreage, LTUA is participating in the Chaffee
County Commissioner’s land planning process.
Encouraging greenbelts between towns and maintaining
scenic vistas along travel corridors designated as Scenic
Byways are some of the topics we are focusing on.

These land-planning processes will help identify areas
where growth and development may be appropriate, as
well as those lands that qualify for some form of
protection.

Of course, our primary purpose is to establish
conservation easements. This requires two willing
parties: the landowner and a land trust or government
entity. Providing potential easement holders with
accurate and up-to-date information about the easement
process is a critical and unending process, in part
because the rules governing easements are constantly

being refined. These changes particularly affect the
incentives offered to qualifying landowners at the
federal level as well as through Colorado’s state tax
credit program.

In 2007, for example, landowners who establish
easements on their land may derive up to $375,000
through the sale of tax credits that accrue to the
conservation values on their
lands, At the federal level,
those who earn 50% or more
of their gross adjusted income
(AGI) from their agricultural
operation will be eligible to
write off 100% of their tax
liability for up to 16 years.
Landowners who enter into a
conservation easement but do
not meet this agricultural
income criteria may write off 50% of their AGI over a
16-year period.

These incentives are not necessarily permanent,
however. The Colorado state legislature could change
the tax incentive program in any given legislative
session. The current federal incentive program will
expire at the end of 2007, unless it is renewed.

In short, the time to act is now! We're working hard
to get the word out this spring, because it takes six
months to a year to complete a conservation easement.

What can you do? If you are a large-acreage
landowner, give us a call to schedule a talk and site visit.
If you know a rancher or someone who owns a parcel of
land that may have conservation values, give us a call.
We all have a part to play in maintaining the rural
character of the Upper Arkansas Valley. 2007 promises
to be a terrific year to focus our encrgies! LTUA
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Greetings, LTUA Members and Supporters—

The Spring edition 9’ our newsletter is always special, providing as it does an opportunity to ir_}form you all gf our accom-
plishments through the faH and winter months, as well as a chance to talk about our plans for the coming year.

Last fall, LTUA hosted a major community outreach gathering in Salida, which was attended by about 70 people. We had
landowners, politicians, realtors, LTUA members, and others, all wishing to learn more about conservation easements. The
workshop’s programs helped highlight LTUA’s presence in the Upper Arkansas Valley as the local, community-based land trust,
but more importantly it provided vital, facr—based information about conservation easements amidst a ﬂ urry of opinion pieces in
local papers during the fall election period.

Also last fall, we were fortunate to recruit new board members: Hayden Mellsop, Frosty Roe, and Byron Shelton (see page 4).
They have already brought added energy and diverse points of view to our board. The demands of his consulting business may
cause Byron to step back somewhat, but he will continue to serve LTUA in an advisory capacity, and but we’re looking  forward
to a productive future. We continue to seek new board members, particularly from the agricultural/ranching community.

Throughout the winter, LTUA worked diligently with local landowners to put five new conservation easements in place, pro-
tecting about 200 acres near Poncha Springs, North Cottonwood Creek, and in the Game Trail Corridor. A 1000-acre easement
was nean'/v compfeted, butﬁnal details were not in place prior to Iheyear-end deadline. Work on this project is contining.

In December, LTUA learned that a court case involving the IRS and a land trust in Michigan was decided in favor of the
land trust. The key issue was whether the wildlife conservation values cited in the easement met IRS regulations. The IRS asked
that the wildlife values be disallowed unless threatened and endangered species were on the property. This is not required under
the federal tax code regulations that govern conservation easements. A subsequent appeal upheld the decision, and this attempt
to impose stricter standards than those stated in the regulations failed. At a conference in Denver, Frosty and I learned that
many of the easements in Colorado now being audited by the IRS had been cited as - flawed for the same reason. While the audits
have not been completed, legal experts at the cor_:)‘}rence {ﬁrered that, given the recent court case, the IRS will likely abandon
this concept. LTUA has always been careful to comply with all applicable IRS regulations in establishing conservation ease-
ments. While there can be no guarantee that an easement will be immune from audits, we feel that landowners who have com-
pleted conservation easements with us, or who wish to do so, can proceed with confidence.

So, what’s on tap for the rest of the year? Most importantly, we expect to complete another half-dozen easements, totaling
more than 1000 acres in Lake and Chaffee Counties. We’re also pleased to announce that LTUA was recently selected by the
Colorado Conservation Trust (CCT) to undergo a major organizational assessment and grant process (see article on page 3 for
more information). Beginning in March, LTUA will be working with CCT to improve our infrastructure, administrative proc-
esses, and community support. These operational improvements will help us meet our land protection goals more gfﬁciem}y. ccr

will fund the cost of this process, and will also provide up to

20,000 in matching grant money.
contacts $20, g9 y
Oﬂén‘ng this grant to LTUA is an important statement by the CCT
Bruce Goforth 719-539-4814 that our efforts to preserve the wonderful landscapes of the Upper

President goforths@amigo.net

Arkansas Valley deserve attention and support. Maximizing the
Fred Henderson 719-395-0440 benefits of the CCT’s grant will require continued support from our
Secretary hendcos@msn.com members and the community. We welcome your ideas as well as your

Jim Keil 719-942-3167 financial contributions. If you know of other individuals or organi-
Treasurer keiljim@copper.net zations who might contribute, please let us know.

I am optimistic that with diligence, (continued on page 3)

LTUA Voice Mail 719-539-7700
LTUA Email info@Itua,org
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LTUA Chosen for Assessment Program

he recent announcement

that the Colorado Con-
servation Trust (CCT) has selected
LTUA for a “Needs Assessment” is
exciting news for all residents of the
upper Arkansas Valley.

This assessment will be a year-
long process designed to help LTUA
conduct a comprehensive overview
of its operation, with a view to
establishing an integrated strategic
plan for future growth. Once the
assessment is completed, CCT will
continue to assist LTUA in the
implementation of the assessment’s
recommendations through ongoing
coaching and monitoring.

The board unanimously em-
braced this offer, seeing it as a
wonderful opportunity to expand
the capacity and reach of the LTUA.
Not only will we be taking the first
steps toward national accreditation,
which will open up avenues to new
funding streams, but it will also
afford us the opportunity to forge
closer links with the community in

general.

(continued from page 2)

enterprise, and patience, LTUA will
continue to play an important role in
preserving the quality of life so
important to all of us here in the Upper
Arkansas Valley. Your continued
support is greatly appreciated!

Sincerely,

.

by Hayden Mellsop

The CCT will provide for a
consultant, selected by the LTUA
board, who will oversee the
assessment. Liaising between the
board, CCT, and key community
organizations (such as county
officials, members of The Ranch-
lands Project, and the Chaffee
County Cattlemen’s Association),
the consultant will then monitor and
assist in implementing the results
and recommendations of the
assessment.

The end result will be a more
focused Land Trust, with the tools
and accreditation necessary to better
serve the needs of land owners and
residents of the Upper Arkansas
Valley. In addition, at the com-
pletion of the process, the CCT will
provide

E bt

us with a matching grant of

up to $20,000 for a specific project
that was identified during the course
of the assessment. This grant could,
as an example, give us the resources
to establish an executive director
position, which the board has
already identified as a priority.
None of this, of course, would
have been possible without the
generous contributions and en-
couragement over the years from
our membership. We are grateful
for your support in the past, and
with your future assistance we will
continue to create a land trust that
the whole community can be proud
of. Together, we will meet our goals
of preserving and enhancing the
natural resources and economic
diversity of our valley. [T11A
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